
 Issue date : Aug 27, 2026 to Aug 31, 2026 

 Tentative allotment Date: Tue, Sept 01, 2026 

 Tentative Listing Date: Thu, Sept 03, 2026 

 Issue Type: Book Built Issue IPO 

 Sale Type : Fresh capital cum OFS 

 Total Issue Size: ₹700 cr 

 • Fresh Issue : 6,09,75,609 shares (agg. up to ₹500 Cr) 

• Offer for Sale: 2,43,90,242 shares of ₹5 (agg. up to ₹200 Cr) 

 
 Face Value: ₹ 5 Per Equity Share 

 Issue Price: ₹78- ₹82 Per Equity Share 

 Market Lot: 182 Shares 

 Listing At: BSE, NSE 

S H A R E S 

The Offer 

Helpline: 7518777888 www.rudrashares.com 
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S H A R E S 

Capital Structure 

The share capital of Company is set forth below:- 

Authorized Share Capital 

Aggregate 
face value 

value at 
of the 

Shares ( ₹ ) 

1,750,000,000  
 
120,000,000 

  
 
  

 
  
 

350,000,000 Equity Shares of face 
value of ₹5 each   
24,000,000 preference shares of face 
value of ₹5 each  
  
Issued, subscribed and paid 
up capital before the Offer 
 
243,578,096 Equity Shares of face 
value of ₹5 each   
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• Fresh Issue : 6,09,75,609 shares (agg. up to ₹500 Cr) 

• Offer for Sale: 2,43,90,242 shares of ₹5 (agg. up to ₹200 Cr) 

 

 

 

 

 

 

 
 
 

 
1,217,890,480   
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S H A R E S 

Objects Of The Offer 

Company proposes to utilise the Net Proceeds from the 

Issue towards the following objects: 

 

1. Prepayment or re-payment, in full or in part,of certain 

outstanding borrowings availed by Company 

2. Capital expenditure by Company for purchase of 

equipment and machinery, civil works and interior 

development of an existing manufacturing facility 

3. General corporate purposes 
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S H A R E S 
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Proposed Deployment of Funds 
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S H A R E S 

Company Overview 

Incorporated in 2005, Lumino Industries Limited is a product-
driven integrated Engineering, Procurement and Construction 
(EPC) company in India, with a strong focus on manufacturing 
and supplying conductors, power cables, electrical wires and 
specialised products and components for the power 
transmission and distribution industry. The company also 
manufactures High Temperature Low Sag (HTLS) conductors, 
which are used in power transmission and distribution lines. 
 
Its products are supplied to major EPC players including 
Kalpataru Projects International, Jackson Limited, Warora 
Kurnool Transmission, K.G.N. Electricals, WRSS XXI (A) 
Transco, Monte Carlo and R.S. Infraprojects. Company also 
supplies its products to international clients, including 
government-owned electricity companies, public enterprises 
and electricity boards across countries such as the USA, Mali, 
Burkina Faso, Côte d’Ivoire, Nepal, Bangladesh, Kenya, Ghana, 
Rwanda and Ethiopia. 
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S H A R E S 

Company Overview 

With more than three decades of experience in the power 
transmission and distribution industry, Lumino Industries has 
developed a product-driven business model focused on 
designing, engineering, manufacturing and distributing 
specialised products. Its products are used across power 
transmission & distribution, industrial applications, electrical 
wiring, renewable energy, communication systems, electrical 
panels and railway networks. 
 
Business Segments: 

Lumino Industries operates through two key business segments: 
Manufacturing: The segment covers three major product 
categories: aluminium conductors, power cables and electrical 
wires. Aluminium conductors are used in overhead transmission 
and distribution lines, while power cables cater to power 
distribution, industrial, communication, electrical panels and 
machine-tool applications.. 
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S H A R E S 

Company Overview 

The company entered the electrical wire business in FY23 under 
the ‘Lumicon’ brand and currently manufactures thermoset 
insulated wires, earth wires and house wires. Its electrical wire 
business operates across four states through around 104 
distributors. 
 
EPC: The EPC segment has six business lines: power transmission 
& distribution, EHV substations, HTLS re-conductoring, railway 
electrification, solar power projects and water management 
projects. The company executes projects for various central and 
state power utilities and has a presence across Assam, 
Jharkhand, Punjab, Rajasthan, West Bengal, Uttar Pradesh, 
Gujarat, Kerala and Jammu & Kashmir. It has also entered the 
international EPC market and completed a power distribution 
EPC project in Rwanda, Africa. 
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S H A R E S 

Segment-wise production capacity and the 

capacity utilization 
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S H A R E S 

Segmental revenue from each segment 
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S H A R E S 

Operational Key Performance Indicators 
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S H A R E S 

Disaggregation of Revenue from Operations 

and the revenue by segmental reporting 
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S H A R E S 

LISTED PEERS 
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S H A R E S 

Strategies Ahead 
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•Leveraging market opportunities and core competencies for 
growth in EPC of power transmission and distribution sector 

•Expand manufacturing capabilities and product development 

•Expansion and diversification into allied EPC sectors by 
leveraging existing project execution capabilities 

•Focus on increasing global presence and entering new 
markets 

 

Source: Company’s RHP 
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S H A R E S 

Strengths 
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• Growing player in the power EPC industry with in-house 
manufacturing capabilities 

• Cost efficient and unique business model with 
complimentary and integrated business segments 

• Well-developed and integrated manufacturing facilities with 
an extensive product range 

• Strong and diversified order book. 
• Strong strategic alliances and partnerships with prominent 

international companies 
• Experienced Promoters and committed management team, 

with skilled workforce 
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S H A R E S 

Risk  Factors 

Helpline: 7518777888 www.rudrashares.com 

• Business and revenues are substantially dependent on 

orders received from state-owned electricity boards (SEBs) 

and public sector power utilities. 

• Customer Concentration: Dependence on a limited 

number of major customers could affect revenue if orders 

are reduced or lost. 

• Raw Material Risk: Fluctuation in prices of aluminium, 

copper and other key raw materials can impact margins. 

• Revenues from EPC segment are dependent upon ability to 

effectively secure contracts awarded through the competitive 

bidding route. 

• Related-Party Suppliers: The company relies on a limited 

number of related parties for certain raw-material supplies. 
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S H A R E S 

Risk  Factors 
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• EPC and manufacturing operations require significant 

working capital. 

• Hazardous Operations: Manufacturing involves hazardous 

materials and activities, creating risks of accidents, injuries or 

property damage.  

• EPC Execution Risk: Delays in project execution, cost 

overruns or cancellation of projects may affect financial 

performance. 

• Manufacturing facilities and warehouses are located in 

Howrah, West Bengal, which may expose to regional risks 

that could adversely affect business, results of operations, 

financial condition, and cash flows . 
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S H A R E S 

THANK YOU 

RUDRA SHARES & STOCK 

BROKERS LIMITED 
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Registered & Corporate Office : 

Rudra House,2ndFloor,15/63,Civil Lines,Kanpur-208001 

 

REG I O NAL O FFI CES 

Ahmedabad | Bareilly | Dehradun | Delhi | Jaipur | Kanpur | Kolkata | 

Lucknow | Mumbai | Varanasi 
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